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8629 Opportunity Village Foundation 4/15/2009 12:15 PM
88-0272831 Federal Statements Page 15

FYE: 6/30/2008

Statement 18 - Form 990, Part VI, Line 82b - Donated Services

Description Amount
Non-professional volunteers $ 637,392
Total $ 637,392
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8629 Opportunity Village Foundation 4/15/2009 12:15 PM
88-0272831 Federal Statements Page 16
FYE: 6/30/2008

Statement 19 - Schedule A. Part lll. Line 2c - Furnishing of Goods. Services or Facilities

Description

The Foundation will occasionally conduct business with its board members.
The following transactions are at arms length and at market value.

The Foundation utilizes Morrissey Insurance as a broker for employee
health and life insurance where a board member is President. Commissions
paid to Morrissey Insurance totaled $3,089 for the year ended June 30,
2008. Morrissey Insurance financially supports a number of the fundraising
events.

The Foundation utilizes Eckelkamp Retirement Planning as an investment
broker where an Opportunity Village board member is President. Those
investments totaled approximately $22,537,140 at June 30, 2008. Fees paid
to Eckelkamp Retirement Planning totaled $80,862 for the year ended June
30, 2008. Eckelkamp Retirement Planning financially supports a number of
the fundraising events.

The Foundation utilizes JMA Architecture Studios for various architectural
services where a board member is President. Fees paid to JMA totaled
$87,984 for the year ended June 30, 2008. JMA donates a significant
portion of those fees back to the Foundation and financially supports a
number of fundraising events.

The Foundation utilizes R&R Partners for various advertising services
where a board member is Executive Vice President. Fees paid to R&R
Partners totaled $34,821 for the year ended June 30, 2008. R&R Partners
financially supports a number of fundraising events.

19




8629 04/15/2009 12:15 PM Pg 42

Form 4562 Depreciation and Amortization

(Including Information on Listed Property)

Department of the Treasury

Intemal Revenue Service

P See separate instructions. P> Attach to your tax retum.

OMB No. 1545-0172

2007

Attachment
Sequgg‘l& No. 67

Name(s) shown on return

Identifying number

Opportunity Village Foundation 88-0272831

Business or activity to which this form relates
Indirect Depreciation

Part | Election To Expense Certain Property Under Section 179

Note: If you have any listed property, complete Part V before you complete Part I.

1 Maximum amount. See the instructions for a higher limit for certain businesses 1 125,000
2 Total cost of section 179 property placed in service (see instructions) ... |2
3 Threshold cost of section 179 property before reduction in limitaton |3 500,000
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0- e
5  Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0~ If mamed ﬁ1|ng separately, see Instmdrons __________ 5
(a) Description of property (b) Ceost (business use only) (c) Elected cost
6
7  Listed property. Enter the amount from lipe29 | 7
8 Total elected cost of section 179 property. Add amounts in column (¢}, lines6andz | 8
9  Tentative deduction. Enter the smaller of line 5 orline 8 i 9
10  Carryover of disallowed deduction from line 13 of your 2006 Form 4562 . B
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 (see |nstruct|ons) _____ 11
12  Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 ... . . e ) R
13 Carryover of disallowed deduction to 2008. Add lines 9 and 10, less line 12 ... . » | 13|
Note: Do not use Part Il or Part lll below for listed property. Instead, use Part V.
Part Il Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instructions.)
14  Special allowance for qualified New York Liberty or Gulf Opportunity Zone property (other than listed
property) and cellulosic biomass ethanol plant property placed in service during the tax year (see instructions) 14
15 Propertysubjecttosection168(0(1)elecu'on,,____________________.___..______._____....,__.................__. 15
16 Other depreciation (including ACRS) . : pssvriaey | 46 178,808
Part lll MACRS Depreciation [Do not mclude Ilsted property) (See mstructlons)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2007 ... ... ... ... ... .. .. ... .. 17 l 0
18 If you are electing to group any assets placed in service during the tax year into one or more general asset accounts, check here » |_|
Section B-Assets Placed In Service During 2007 Tax Year Using the General Depreclation System
o (b) Month and (c) Basis for depreciation |(d) Recovery : , )
(a) Ciassification of property year placed in (businessfinvestment use (e) Convention {f) Method (9) Depreciation deduction
senvice only-see instructions) period
19a  3-year property
b 5-year property
¢ 7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25 yrs. SiL
h Residential rental 27.5 yrs. MM S/L
property 27.5 yrs. MM siL
I Nonresidential real 39 yrs. MM SIL
property MM S/L
Section C-Assets Placed in Service During 2007 Tax Year Using the Alternative Depreciation System
20a Class life SiL
b 12-year 12 yrs. SIL
c 40-year 40 yrs, MM SiL
Part IV Summary (see instructions)
21 Listed property. Enter amount from line 28 I B4
22  Total. Add amounts from line 12, lines 14 through 17 Ilnes 19 and 20 in column (g) and I|ne 21
Enter here and on the appropriate lines of your retum. Partnerships and S corporations-seeinstr. ................... | 22 178,808
23  For assets shown above and placed in service during the cument year,
enter the portion of the basis attributable to section 263Acosts . ... ................... 23
For Paperwork Reductlon Act Notice, see separate Instructions. Form 4562 (2007)

DAA

There are no amounts for Page 2



8629 Opportunity Village Foundation

04/15/2009 12:15 PM

88-0272831 Federal Asset Report Page 1
FYE: 6/30/2008 Form 990, Page 1
Date Bus Sec Basis
Asset Description In Service  Cost % _179Bonus _for Depr PerConv Meth Prior Current
Other ciation;
1 Fixed Assets 1/01/06 1,806,622 1,806,622 10 MO S/L 1,103,209 172,045
3 Furniture & Fixtures 1/01/06 2,485 2485 10 MO S/L 621 0
Sold/Scrapped: 7/01/07
4 Additions - 2 Year Life 6/30/08 18,200 18,200 2 MO S/L 0 0
5 Additons - 3 Year Life 12/31/07 8,881 8,881 3 MO S/L 0 765
6 Additions - 5 Year Life 12/31/07 80,340 80,340 5 MOS/L 0 5,998
7 Additions - 7 Yea Life 6/30/08 13,728 13,728 7 MO S/L 0 0
Total Other Depreciation 1,930,256 1,930,256 1,103,830 178,808
Total ACRS and Other Depreciation 1,930,256 1,930,256 1,103,830 178,808
Listed Property:
2 Vehicles transferred to ARC 1/01/06 16,710 16,710 10 MO S/L 16,710 0
Sold/Scrapped: 7/01/07
16,710 16,710 16,710 0
Grand Totals 1,946,966 1,946,966 1,120,540 178,808
Less: Dispositions 19,195 19,195 17,331 0
Less: Start-up/Org Expensed 0 0 0 0
Net Grand Totals 1,927,771 1,927,771 1,103,209 178,808




8629 Opportunity Village Foundation

04/15/2009 12:15 PM

88-0272831 AMT Asset Report Page 1
FYE: 6/30/2008 Form 990, Page 1
Date Bus Sec Basis
Asset Description In Service _ Cost % 179Bonus _for Depr  PerConv Meth Prior Current
Prior MACRS:
1 Fixed Assets 1/01/06 1,806,622 1,806,622 7 HY 150DB 1,103,209 172,045
1,806,622 1,806,622 1,103,209 172,045
Other Depreciation:
3 Furniture & Fixtures 1/01/06 0 0 0 HY 0 0
Sold/Scrapped: 7/01/07
4 Additions - 2 Year Life 6/30/08 0 0 0 HY 0 0
5 Additons - 3 Year Life 12/31/07 0 0 0 HY 0 0
6 Additions - 5 Year Life 12/31/07 0 0 0 HY 0 0
7 Additions - 7 Yea Life 6/30/08 0 0 0 HY 0 0
Total Other Depreciation 0 0 0 0
Total ACRS and Other Depreciation 0 0 0 0
2 Vehicles .transferred to ARC 1/01/06 16,710 16,710 5 HY 150DB 16,710 0
Sold/Scrapped: 7/01/07
16,710 16,710 16,710 0
Grand Totals 1,823,332 1,823,332 1,119,919 172,045
Less: Dispositions 16,710 16,710 16,710 0
Less: Start-up/Org Expensed 0 0 0 0
Net Grand Totals 1,806,622 1,806,622 1,103,209 172,045




8629 Opportunity Village Foundation 04/15/2009 12:15 PM

88-0272831 Depreciation Adjustment Report Page 1
FYE: 6/30/2008 All Business Activities
AMT
Adjustments/
Form Unit Asset Description Tax AMT Preferences

There are no assets that meet the criteria of this report




8629 Opportunity Village Foundation

04/15/2009 12:15 PM

88-0272831 Future Depreciation Report FYE: 6/30/09 Page 1
FYE: 6/30/2008 Form 990, Page 1
Date In
Asset Description Service Cost Tax AMT
her D iation;
1 Fixed Assets 1/01/06 1,806,622 180,662 118,082
4 Additions - 2 Year Life 6/30/08 18,200 9,100 0
5 Additons - 3 Year Life 12/31/07 8,881 2,960 0
6 Additions - 5 Year Life 12/31/07 80,340 16,068 0
7 Additions - 7 Yea Life 6/30/08 13,728 1,961 0
Total Other Depreciation 1,927,771 210,751 118,082
Total ACRS and Other Depreciation 1,927,771 210,751 118,082
Listed Property:
0 0 0
Grand Totals 1,927,771 210,751 118,082




8629 Opportunity Village Foundation 4/15/2009 12:15 PM
88-0272831 Federal Statements Page 1
FYE: 6/30/2008

Form 990. Part I, Line 1b - Direct Public Support

Description Cash Noncash Total
S 2,093,151 s $ 2,093,151
Contributions from Schedule B 4,885,571 4,885,571
Total $ 6,978,722 S 0 s 6,978,722

Form 990, Part |, Line 1d - Government Contributions

Description Cash Noncash Total
8 167,846 § 3 167,846
Contributions from Schedule B 4,253,100 4,253,100

Total $ 4,420,946 3 0 s 4,420,946




8629 Opportunity Village Foundation 4/15/2009 12:15 PM
88-0272831 Federal Statements Page 2
FYE: 6/30/2008

Schedule A, Part [V-A, Line 26b - Excess Gifts

Donor Name ___ Total ___Excess
_Other $ 441,679 $
A Company Portable Restrooms 35,000
Action party Rental 5,000
Alios 7,500
Andre Agassi Charitable Foundation 20,000
Arvis C. Forrest Charitable Fund 399,249 49,243
ATS-Williams Foundation 45,000
Bartsas Realty 5,000
Bing and Jun Long 5,000
Bop Labor 75,000
Bribor LLC 8,682
BUF/PAT Clark County 248,800
Bureau of Prisons 64,750
Caesars Entertainment 100,000
Celine Dion Foundation 50,000
Church of Jesus Power 26,902
Circus Circus 160,000
Claudine Williams 40,000
Clear Channel Outdoor 9,500
Collins Management, Inc. 5,000
Community Health 5,217
Concerts West 150,600
Craig & Elizabeth Campbell 1,000,000 649,994
Creel Printing 35,866
David Saxe Productions 5,900
Desert Wind Homes 5,000
Encore Productions 15,200
Engelstad Family Foundation 5,000,000 4,649,994
Flamingo Las Vegas 5,000
Food and Beverage Directors 20,000
Fox 5 170,000
Freemont Street Enterprises 5,000
GES Exposition Services 40,000
Gifford Electric 5,000
Goodman-Duffy Partnership 10,500
Greenspun Family Foundation 78,500
Harris Consulting 7,860
IShow 281,900
J Carlos and Judith Tolosa 5,000
J&L Paulk 20,000
J.A. Tiberti 5,000
J.R. Lighting 5,000
Jerilyn & Bob Clayton 25,000
JMA Architecture Studio 39,265
Joseph and Jessie Murphy 10,000
Joyce Mack 1,000,000 649,994
Kathy Speck/Geary Company 5,000
Keyser Foundation 500,000 149,994
King Plush 98,750
Kirvin Doak Communications 5,000
Kitty Rodman 1,166,250 816,244
KMXB FM 10,000
Kummer, Kaempfer, Bonner & Renshaw 5,250

KVBC Channel 3 20,000




8629 Opportunity Village Foundation 4/15/2009 12:15 PM
88-0272831 Federal Statements Page 3
FYE: 6/30/2008

Schedule A, Part IV-A, Line 26b - Excess Gifts (continued)

Donor Name __ Total __Excess
Lance Burton, Inc. S 5,800 $
Las Vegas Parrot Head Club 5,500
Las Vegas Villa - Liberace Mansion 10,000
Legacy Effects 5,000
Lionel, Sawyer & Collins 5,200
Lucille Walter 10,000
Mace Murhoy Design Group 9,000
Madame Toussad's 209,500
Marnell Corrao 249,900
Morryssey Insurance Services 5,000
NES Rental 10,000
Olympia Group 500,000 149,994
Palace Station 35,000
Pan pacific Retail Properties 10,000
Ronald & Terri Sturm 250,000
Shoshana Productions 5,000
Southern Highlands Golf Club 204,000
Speedway Children's Charities 10,000
Starbucks 5,000
Station Casinos 68,749
Steven & Karen Thomas 200,000
Sunny 106.5 564,400 214,394
The Harrah's Foundation 50,000
The Lincy Foundation 100,000
The Orleans Hotel and Casino 12,500
The Walters Group 721,619 371,613
Tim and Joann Callahan 6,000
Tony and Michelle Santo 5,000
Treasure Island Hotel Casino 6,500
Univision 6,500
Victoria Destination Services 5,000
Wal-Mart 6,000
William and Ena Bigelow 5,000

Total $14,814,288 $ 7,701,464




